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 ndaba ndabeni — engineering

 victoria steele — inside sales

 zareen khan — administration

 vera gee — finance

 rohit nadella — information technology 

 thorsten schwarz — sales & project leadership

 angela pugliese — finance & operations management

 xavier salas — mergers & acquisitions

 daranee sengmuang — human resources

 manuel guerrero — business development

 sophie trinel — sales management

 javier gonzalez — plant manager

 amjad abu-ali — technology

Gen er a l Ca ble — The Power is On

INDIVIDUAL PASSION AND INNOVATION. People are powerful drivers of General Cable 

performance. Across the global enterprise—on the job and on the team, on task and on time— 

we would not be in our current position of strength without the individual and collective  

efforts of the more than 11,000 General Cable associates who come to work every day to  

make a difference. 

ON powerful
people
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	 	 	 2010	 	 2009	 	 2008

Net Sales	 $	 4,864.9	 $	 4,385.2	 $	 6,230.1

Cost of Sales	 	 4,310.9	 	 3,865.7	 	 5,449.6

Gross Profit 	 	 554.0	 	 519.5	 	 780.5

Selling, General and Administrative Expenses	 	 331.6	 	 339.6	 	 381.0

Operating Income	 	 222.4	 	 179.9	 	 399.5

Other Income (Expense)	 	 (28.1)	 	 7.0	 	 (27.2)

Interest Income (Expense):	

       Interest Expense	 	 (77.0)	 	 (86.6)	 	 (104.1)

       Interest Income	 	 5.4	 	 3.6	 	 12.3

       Loss on Extinguishment of Debt	 	 –	 	 (7.6)	                         –

	 	 	 (71.6)	 	 (90.6)	 	 (91.8)

Income Before Income Taxes      	 	 122.7	 	 96.3	 	 280.5

Income Tax Provision	 	 (47.2)	 	 (32.7)	 	 (96.7)

Equity in Net Earnings of Affiliated Companies         	 	  1.4	 	 0.9	 	 4.6

Net Income Including Noncontrolling Interest	 	 76.9	 	 64.5	 	 188.4

Less: Preferred Stock Dividends	 	 0.3	 	 0.3	 	 0.3	

Less: Net Income Attributable to Noncontrolling Interest	 	 7.4	 	 7.9	 	 13.1

Net Income Attributable to Company Common Shareholders 	 $	 69.2	 $	 56.3	 $	 175.0

EPS 

Earnings Per Common Share–Basic	 $	 1.33	 $	 1.08	 $	 3.33

Weighted Average Common Shares–Basic	 	 52.1	 	 52.0	 	 52.6

Earnings per Common Share–Assuming Dilution 	 $	 1.31	 $	 1.07	 $	    3.28

Weighted Average Common Shares–Assuming Dilution	 	 53.1	 	 52.8	 	 53.4

general cable corporation and subsidiaries
Consolidated Statements of Operations - Unaudited (in millions, except per share data)

Year Ended December 31,

The unaudited Consolidated Financial Statements should be read in conjunction with the audited Consolidated Financial Statements and 

notes in General Cable’s 2010 Annual Report on Form 10-K filed with the Securities and Exchange Commission on February 25, 2011.
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The unaudited Consolidated Financial Statements should be read in conjunction with the audited Consolidated Financial Statements and 

notes in General Cable’s 2010 Annual Report on Form 10-K filed with the Securities and Exchange Commission on February 25, 2011.

	 	 	 2010	 	 2009

Assets	 	 	

Current Assets:	 	 	

       Cash and Cash Equivalents	 $	 458.7 	 $	 499.4  

       Receivables, Net of Allowances of $21.1 Million in 2010 and $21.9 Million in 2009  	 	 1,067.0	 	 903.6

       Inventories	 	 1,118.9	 	 1,002.4

       Deferred Income Taxes	 	 39.8	 	 52.6

       Prepaid Expenses and Other	 	 121.3	 	 94.7

               Total Current Assets	 	 2,805.7	 	 2,552.7

Property, Plant and Equipment, Net	 	 1,039.6	 	 1,015.3

Deferred Income Taxes	 	 11.3	 	 24.1

Goodwill 	 	 174.9	 	 157.4

Intangible Assets, Net	 	 199.6	 	 197.6

Unconsolidated Affiliated Companies	 	 17.3	 	 10.2

Other Non-Current Assets	 	 79.3	 	 56.8

               Total Assets	 $ 	4,327.7	 $	  4,014.1	

Liabilities and Shareholders’ Equity	 	 	

Current Liabilities:	 	 	

       Accounts Payable	 $	 922.5	 $	 762.5

       Accrued Liabilities	 	 376.7	 	 361.9

       Current Portion of Long-Term Debt	 	 121.0	 	 53.0

               Total Current Liabilities	 	 1,420.2	 	 1,177.4

Long-Term Debt	 	 864.5	 	 869.3

Deferred Income Taxes	 	 202.4	 	 209.5

Other Liabilities	 	 235.3	 	 248.1

               Total Liabilities	 $	 2,722.4	 $	 2,504.3

Commitments and Contingencies	 	 	

Total Equity:	 	 	

       Redeemable Convertible Preferred Stock, at Redemption Value 	

	 (Liquidation Preference of $50.00 per Share):	 	

 	 Shares Outstanding – 76,202 in 2010 and 76,202 in 2009	 	 3.8	 	 3.8

       Common Stock, $0.01 par Value, Issued and Outstanding Shares:	 	 	

       2010 – 52,116,390  (Net of 6,211,854 Treasury Shares)	 	 	 	

       2009 – 52,008,052 (Net of 6,187,527 Treasury Shares)	 	 0.6	 	 0.6

       Additional Paid-In Capital	 	   652.8	 	 637.1

       Treasury Stock	 	       (74.0)	 	       (72.9)

       Retained Earnings	 	 875.3	 	 806.1

       Accumulated Other Comprehensive Income (Loss)	                 23.5	 	                   (8.9)

	 Total Company Shareholders’ Equity	 	 1,482.0	 	 1,365.8

       Noncontrolling Interest	 	 123.3	 	 144.0

 	 Total Equity	 	 1,605.3	 	 1,509.8	 	

	 Total Liabilities and Equity	 $	 4,327.7	 $	 4,014.1

December 31,

general cable corporation and subsidiaries
Consolidated Balance Sheets - Unaudited (in millions, except per share data)
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	 	 	 2010	 	 2009	 	 2008

Cash Flows of Operating Activities:	 	 	 	 	

       Net Income Including Noncontrolling Interest	 $	 76.9	 $	 64.5	 $	 188.4

       Adjustments to Reconcile Net Income to Net Cash Provided by Operating Activities:	 	 	 	 	

               Depreciation and Amortization	 	 101.3	 	 101.7	 	 93.1

               Amortization on Restricted Stock Awards	 	 4.2	 	 4.1	 	 4.2

               Foreign Currency Exchange (Gain) Loss	 	 21.9	 	 (7.0)	 	 27.2

               Loss on Extinguishment of Debt	 	 –	 	 7.6	 	 –

               Convertible Debt Instruments Noncash Interest Charges	 	 19.2	 	 38.9	 	 36.0

               Deferred Income Taxes	 	 21.6	 	 (55.6)	 	 (4.7)

               Excess Tax (Benefits) Deficiencies from Stock-Based Compensation	 	 0.1	 	 (0.7)	 	 (6.1)

               (Gain) Loss on Disposal of Property 	 	 (2.1)	 	 3.0	 	 5.6

               Changes in Operating Assets and Liabilities, Net of Effect of Acquisitions and Divestitures:	

                      (Increase) Decrease in Receivables	 	 (95.0)	 	 169.2	 	 26.7

                      (Increase) Decrease in Inventories	 	 (170.8)	 	 236.0	 	 (16.4)

                      (Increase) Decrease in Other Assets	 	 (34.6)	 	 –	 	 18.6

                      Increase (Decrease) in Accounts Payable, Accrued and Other Liabilities	 	 156.2	 	 (15.4)	 	 (143.2)

                             Net Cash Flows of Operating Activities	 	 98.9	 	 546.3	 	 229.4

Cash Flows of Investing Activities:	 	 	 	 	

       Capital Expenditures	 	 (116.4)	 	 (143.6)	 	 (217.8)

       Proceeds from Properties Sold	 	 9.1	 	 1.0	 	 6.2

       Acquisitions, Net of Cash Acquired	 	 (30.6)	 	 (13.7)	 	 (50.3)

       Other	 	 4.1	 	 (3.8) 	 	 (1.4)

                             Net Cash Flows of Investing Activities	 	 (133.8)	 	 (160.1)	 	 (263.3)

Cash Flows of Financing Activities:	 	 	 	 	

       Preferred Stock Dividends Paid	 	 (0.3)	 	 (0.3)	 	 (0.3)

       Excess Tax Benefits (Deficiencies) from Stock-Based Compensation	 	 (0.1)	 	 0.7	 	 6.1

       Proceeds from Revolving Credit Borrowings	 	 129.9	 	 96.5	 	 124.7

       Repayments of Revolving Credit Borrowings	 	    (129.9)	 	 (96.5)	 	 (184.7)

       Proceeds (Repayments) of Other Debt	 	 41.6	 	 (160.0)	 	 93.3

       Payment of Deferred Financing Fees	 	 –	 	 (14.5)	 	 –

       Dividends Paid to Non-Controlling Interest	 	 (4.3)	 	 –	 	 –

       Purchase of Treasury Shares	 	 –	 	 –	 	 (11.7)

       Proceeds from Exercise of Stock Options	 	 0.4	 	 0.4	 	 2.2

                             Net Cash Flows of Financing Activities	 	 37.3	 	 (173.7)	 	 29.6

Effect of Exchange Rate Changes on Cash and Cash Equivalents	 	 (43.1)	 	 4.3	 	 (38.8)

Increase (Decrease) in Cash and Cash Equivalents	 	 (40.7)	 	 216.8	 	 (43.1)

Cash and Cash Equivalents–Beginning of Period	 	 499.4	 	 282.6	 	 325.7

Cash and Cash Equivalents–End of Period	 $	 458.7	 $	 499.4	 $	 282.6

	

Supplemental Information	 	 	 	 	

Cash Paid During the Period for:	 	 	 	 	

       Income Tax Payments	 $	 75.3	 $	 38.6	 $ 	 84.8

       Interest Paid	 $	 44.0	 $	 49.4	 $	 47.5

Non-Cash Investing and Financing Activities: 

      Issuance of Nonvested Shares	 $	 6.1  	 $	 5.5  	 $	   4.5

      Capital Lease Obligations for New Equipment	 	 –	 	 6.9	 	 –

general cable corporation and subsidiaries
Consolidated Statements of Cash Flows - Unaudited (in millions)

Year Ended December 31,

The unaudited Consolidated Financial Statements should be read in conjunction with the audited Consolidated Financial Statements and 

notes in General Cable’s 2010 Annual Report on Form 10-K filed with the Securities and Exchange Commission on February 25, 2011.
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corporate information

PRINCIPAL ADDRESS

General Cable Corporation
4 Tesseneer Drive
Highland Heights, KY
41076-9753 U.S.A.
Telephone: (859) 572-8000
Fax: (859) 572-8458
Email: info@generalcable.com
www.generalcable.com

EMPLOYEES

11,700 Associates

INVESTOR INFORMATION

Copies of the Annual Report 
on Form 10-K filed with the 
Securities and Exchange 
Commission and other  
investor information may be  
obtained from our Web site or  
by calling the Investor Relations 
Department, (859) 572-8684.

ANNUAL MEETING

The 2011 annual meeting  
of shareholders will be held  
at 11:00 a.m. on Thursday,  
May 12, 2011 at General Cable’s 
Offices located at 4 Tesseneer 
Drive, Highland Heights, KY 
41076. 
 

INDEPENDENT AUDITORS

Deloitte & Touche LLP
250 East Fifth Street
Cincinnati, OH 45202
(513) 784-7100

STOCK TRANSFER AGENT

Computershare Investor 
Services
250 Royall Street
Canton, MA 02021
Within the U.S., Canada  
and Puerto Rico:
(800) 622-6757
Outside the U.S., Canada  
and Puerto Rico:
(781) 575-4735
Email: web.queries@ 
computershare.com
www.computershare.com/
investor
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Nonexecutive Chairman,  
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Senior Vice President and  
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Officer, Cabot Corporation
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Consultant; Former President 
and Chief Executive Officer,  
Applied Innovation Inc.
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Committee
(3) Member of Corporate Governance 
Committee
* Committee Chairman

OFFICERS

Gregory B. Kenny**
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Chief Executive Officer
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Officer, General Cable North 
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INVESTOR RELATIONS
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Manager, Investor Relations
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